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Publisher’s Note

The Polish Economic Society (PTE) brings to
Readers a monograph dealing with fundamen-
tal issues in the economic sciences and socio-
economic practice. The presented analyses of
contemporary trends in economics in light of its
philosophical foundations reveal interrelation-
ships between economic theory, current socio-
economic developments, and the evolution of
socioeconomic systems, including different mod-
els of capitalism. This evolution is closely linked
to the processes of systemic transformation in
Poland as well as to possible future directions
of socioeconomic change.

The final versions of the texts contained in this
monograph were completed by the end of 2019,
and so they could not reflect the phenomena
unleashed by the coronavirus pandemic that
engulfed the world in the first months of 2020.
However, the pandemic events further bear out
the theses set forth in the monograph, and espe-
cially those concerning the need to restore the
broken or critically strained ties between eco-
nomics and ethics. Of increasing importance is
also the necessity to harmonize economic, social,
and environmental goals.

And it was exactly this symbiosis of theoretical
issues examined in light of their interrelation-
ships with problems of socioeconomic practice
that constituted the main theme of the 10th Con-
gress of Polish Economists organized by the Pol-
ish Economic Society. This monograph contains
the proceedings of the Congress, which was held
in Warsaw on November 28-29, 2019 under the
slogan of “Economists for Development.”
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Bogustaw Fiedor, Marian Gorynia, Elzbieta Maczynhska

Publisher’s note

The Polish Economic Society (PTE) brings to Readers a monograph dealing with
fundamental issues in the economic sciences and socioeconomic practice. The pre-
sented analyses of contemporary trends in economics in light of its philosophical
foundations reveal interrelationships between economic theory, current socioeconomic
developments, and the evolution of socioeconomic systems, including different
models of capitalism. This evolution is closely linked to the processes of systemic
transformation in Poland as well as to possible future directions of socioeconomic
change.

The fnal versions of the texts contained in this monograph were completed
before the end of 2019, and so they could not refect the phenomena unleashed by
the coronavirus pandemic that engulfed the world in the frst months of 2020. How-
ever, the pandemic events further bear out the theses set forth in the monograph,
and especially those concerning the need to restore the broken or critically strained
ties between economics and ethics. Of increasing importance is also the necessity
to harmonize economic, social, and environmental goals.

And it was exactly this symbiosis of theoretical issues examined in light of their
interrelationships with problems of socioeconomic practice that constituted the main
theme of the 10th Congress of Polish Economists organized by the Polish Economic
Society. This monograph contains the proceedings of the Congress, which was held in
Warsaw on November 28-29, 2019 under the slogan of Economists for Development.
This slogan implies an idea of enduring and harmonious socioeconomic development
understood in terms of triple sustainability, concurrently pursuing economic, social,
and environmental progress. These issues, in conjunction with salient theoretical
problems, constituted the key axes of discourse at the 10th Congress of Polish Econo-
mists. The Congress had been preceded by two years of preparatory work, including
“Thursdays at the Economists” debates, seminars, and conferences, some of them
co-organized by the PTE Research Board and the Committee on the Economic Sci-
ences of the Polish Academy of Sciences. The preparations were initiated by a PTE
Research Board debate aimed to work out the framework concept of the Congress.
The concept in turn, became the basis for a broad discourse, reaching far beyond the
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PTE circles, concerning the condition and role of economic theory, or, more gener-
ally, economic knowledge and the economic sciences, in the socioeconomic life of
Poland and of the world. In the course of preparations, in 2018 the PTE held two
national conferences that helped to decide the fnal concept of the Congress. The frst
one, entitled “The evolution of economic sciences: Uniformity vs. diversity, relations
with other sciences, and classifcation issues,” was organized by the PTE Research
Board in collaboration with the Conference of Rectors of Economic Schools and fve
committees of the Polish Academy of Sciences (PAN) concerned with economics.*
The second conference, entitled “Economists on threats to Poland’s economy,” was
the collective effort of the PTE, the PAN Committee on Economic Sciences, the
Conference of Rectors of Economic Schools, and additionally the PAN Institute of
Economic Sciences.? The very titles of these conferences indicate that the prepara-
tions for the Congress proceeded concurrently along two lines: one concerning the
diagnosis of and prospects for economics considered from a theoretical, scientifc,
and academic standpoint, and one focusing on socioeconomic practice both in the
real and regulatory spheres.

The preliminary debates shaped the ¥nal program, structure, and agenda of the
two-day 10th Congress of Polish Economists, which was arranged into the follow-
ing sessions:

— The opening plenary session entitled Fundamental problems in economic theory
and practice
— Four parallel panel sessions:

1. Uniformity or pluralism?

2. The real sphere of the economy

3. The regulatory sphere of the economy

4. Economic culture and education
— The concluding plenary session entitled Fundamental economic problems

The debates conducted as part of the parallel sessions addressed a total of 12 spe-
cifc subjects (panels) with two to four subjects discussed in each session; these
were: Session 1 — Rethinking the economic sciences; The economic sciences — hard
sciences, social sciences, or humanities?; Is GDP passé?; Session 2 — The state of
the economy vs. the challenges of the fourth industrial revolution; Demographics,
inequality, the labor market, rural areas, and social welfare; Public fnance and

1 The proceedings of the conference were published as Ewolucja nauk ekonomicznych. Jedno$¢
a réznorodnosé, relacje do innych nauk, problemy klasyfikacyjne [The evolution of economic sciences:
Uniformity vs. diversity, relations with other sciences, and classification issues], M. Gorynia, ed., Polska
Akademia Nauk (PAN), 2019 [http://publikacje.pan.pl/dlibra/journal/131584].

2 Detailed accounts of the debates, including papers and transcripts are available at the PTE website
http://www.pte.pl/243_konferencje_cd.html. Selected materials were also published in several issues
of the “Biuletyn PTE” quarterly http://www.pte.pl/223_biuletyny_pte.html.
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the tax system; Models of capitalism, the limits of evolution; Session 3 — Transfor-
mations of the systemic and regulatory frameworks of Poland’s economy — where
are we right now?; Economic analysis of the law — the fnancial sector; Economic
analysis of the law — institutional issues, the European Union, the euro area; Ses-
sion 4 — Education during the fourth industrial revolution; Education — bibliometric
problems (the pressure to publish, test, and obtain grants); The consequences for
science. Concise summaries of the four parallel sessions were presented during the
fnal plenary session of the Congress.®

These subject matters and the structure of the Congress debate made it possible
to address fundamental issues in socioeconomic theory and practice, taking into
account the three pillars comprising the notion of development implied in the title
of the Congress, i.e., the economy, society, and environment. Environmental is-
sues were mostly discussed in the context of their interrelationships with economic
growth and social progress. At the same time, the debate showed that due to its
social dimension and complexity, the environmental domain should be taken as the
theme of the next Congress. The 10th Congress of Polish Economists brought to
the fore also social issues as negligence in the area of social progress became more
conspicuous, manifesting itself in the form of social exclusion — the polar opposite
of the indispensable element of social inclusion.

In this context, the format of the 10th Congress of Polish Economists was broad
enough to accommodate a very wide spectrum of theorists and practitioners, as
well as other prominent actors of socioeconomic life, including politicians and
members of parliament. The Congress provided a platform for sharing the latest
research fndings, and, against this backdrop, for exchanging opinions about issues
that are vital to the current condition and development prospects of the economic
sciences, as well as to socioeconomic progress in Poland and around the world.
Of particular note is exchange of experience between economists belonging to dif-
ferent theoretical schools and strands, and also between them and representatives

3 The list of members of the Program Board and the full program of the 10th Congress of Polish
Economists (including a list of moderators and participants, records, papers, and/or abstracts, as well
as other materials from the Congress, such as media coverage and photographs) are available at the
Congress web site: https://kongresekonomistow.pl/?utm_source=newsletter&utm_medium=email&utm_
campaign=Mailing_11_06_2019.

4 In this monograph the term inclusion (inclusiveness) is used to reflect the complexity of the phenom-
ena that it encompasses. Although in a review of the present monograph it has been suggested that this
term should be replaced by social cohesion in reference to the scale of social diversity or by social
integration in reference to inclusion-oriented activities, inclusiveness still seems to be the best option
due to its broader scope, which involves (in addition to what has been said above) social capital, social
relations and interrelationships, social and civic activity, etc., especially in the context of the social
issues analyzed herein, with a focus on the social market economy. Furthermore, the term inclusion
(inclusiveness) has become deeply entrenched in the literature and is increasingly often used in describ-
ing programs and projects concerning the functioning and development of the European Union.
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of other scholarly disciplines. In this respect, the 10th Congress of Polish Econo-
mists, just as all previous Congresses, is treated as a synthesis of the economists’
contribution to the resolution of the main, complex problems of socioeconomic life.
Traditionally, Congresses of Polish Economists have been held under the auspices
of the President of Poland.

Congresses of Polish Economists, which take place every several years, are re-
garded as signifcant events both from the theoretical and practical standpoints, also
for historical reasons. Their tradition dates back to 1887, when Polish economists and
lawyers from all three parts of partitioned Poland organized the frst congress of this
type, called the Convention of Economists and Lawyers. Building on that foundation,
after World War Il conventions and congresses of Polish economists were held at
historically important times. The frst National Convention and Congress of Polish
Economists took place in December 1950 in preparation for the 1951 Congress of
Polish Science. The second, third, and fourth Congresses were held in June 1956,
January 1971, and March 1981, respectively. The PTE held the 5th Congress of Polish
Economists in 1987, on the 100th anniversary of the historic frst convention. In 1993,
the fourth year of Poland’s systemic transition, the 6th Congress was organized in
cooperation with the Polish Federation of Engineering Associations, the Association
of Polish Lawyers, and the Scientifc Society for Organization and Management; it
addressed the fundamental question of the time, that is, How to stimulate the Polish
economy? The 7th Congress of Polish Economists, held in January 2001 considered
the equally diffcult challenges of the 21st century under the motto Economics in
an era of information based civilization. The 8th Congress, in November 2007,
was the frst one to be organized after Poland’s accession to the European Union,
and so its motto hinted at that event: Poland in the global economy: Opportunities
and threats. Also the 9th Congress of Polish Economists, themed Economics for
the future: Discovering the nature and causes of economic phenomena, took place
under special circumstances in the aftermath of the global economic and fnancial
crisis initiated in 2007/2008 in the USA.®

As can be seen from the history of Congresses of Polish Economists, they have
been held at different intervals, once every several years, under highly varied so-
cioeconomic and political conditions, and so their themes can be read as signs of
the times.

This is also true of the 10th Congress of Polish Economists. Its title, Economists
for Development, expresses the challenge faced by the national and global econo-
mies, i.e., how to achieve sustainable and harmonious socioeconomic development.
The year 2019, in which the Congress took place, was characterized by a marked

5 All congresses have been reflected in numerous publications and publication series. Many of the
publications are available from the PTE, see http://www.ksiazkiekonomiczne.pl/.
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Introduction

The texts contained in this monograph cover fundamental challenges to economic
theory in relation to the practical aspects of socioeconomic phenomena. Emphasis
is placed on a symbiosis of theoretical issues and their interrelationships with the
praxis of economic life. This is refected in the structure of the monograph, which
consists of three parts:

— Part I: The economic sciences and their philosophical foundations

— Part Il: Economics and models of capitalism

— Part I11: Poland’s transition: Economic, social, and legal aspects

The frst part of the monograph is primarily theoretical in nature and deals with
the current state of economic theory and its way forward, with a particular focus
on its relationship with ethics and systems of values. It presents a critical analysis
of reductionism in the theory of economics, manifesting itself mainly in the mar-
ginalization of social and axiological issues within its feld. This sets the stage for
a discussion of models of capitalism and their evolution, which is contained in
Part Il. Finally, a comparative analysis of these models constitutes a theoretical and
empirical background for interdisciplinary (economic, sociological, environmental,
legal, etc.) research on the process of Poland’s systemic transformation and on the
factors determining future directions of socioeconomic change.

Part | of the monograph opens with a text by Bogustaw Fiedor and Marian Gorynia,
who set out to identify the strengths and weaknesses of the contemporary economic
sciences. The Authors review ways of understanding and classifying these sciences
based on the available literature, the assessment of international institutions (e.g.,
the OECD), and legal regulations (especially in Poland). Subsequently, they proffer
their own views on the identity and common core of the economic sciences in light
of different aspects of the category of effciency. They also show how the economic
approach to effciency differs from the approach characteristic of praxeology, as
well as that of the natural and engineering sciences. Against this backdrop Fiedor
and Gorynia outline the strengths, weaknesses, opportunities, and threats associated
with the contemporary economic sciences, emphasizing that they are often interde-























